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onwards)

[See rule 16CC and Rule 17B]

Audit report under clause (b) of the tenth proviso to clause (23C) of
section 10 and sub-clause (ii) of clause (b) of sub- section (1) of section
12A of the Income-tax Act, 1961, in the case of a fund or trust or
institution or any university or other educational institution or any
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under clause (b) of the tenth proviso to clause (23C) of section 10 or a
trust or institution which is required to be furnished under sub-clause (ii)
of clause (b) of section 12A
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We have examined the balance sheet of INTERNATIONAL RESOURCES F OR FAIRER TRADE [name of the fund or trust or
institution or any university or other educational institution or any hospital or other medical institution] as at 31-Mar-2024
and the Income and Expenditure account or Profit and Loss account for the year ended on that date are in agreement with
the books of account maintained by the said fund or trust or institution or university or other educational institution or
hospital or other medical institution.

We have obtained all the information and explanations to the best of our knowledge and belief which are necessary for the
purposes of the audit.

In our opinion, proper books of account have been maintained at the registered office of the above named fund or trust or
institution or university or other educational institution or hospital or other medical institution at the address mentioned at
row 11 of the Annexure.

In our opinion and to the best of our information and according to explanations given to us, the particulars given in the
Annexure are true and correct subject to following observations or qualifications, If any-

Sl.no Observations/ Qualifcations

In our opinion and to the best of ourinformation, and according to information given to us, the said accounts give a true and
fair view-

(i) inthe case of the balance sheet, of the state of affairs of the above named Trust as on 31-Mar-2024; and,

(iiy inthe case of the Income and Expenditure account or Profit and Loss account, of the income and application / profit or
loss of its accounting year ending on 31-MAR-2024.

Subject to the following observations / qualifications-

Sl.no Observations/ Qualifcations

The prescribed particulars are annexed hereto.

Accountant Name : DIPEN PAREKH

Membership Number : 040991

Firm Registration Number : 0000990N

Address : 501/502, 5th Floor, Umerji House, Next to Crescent

Plaza, Opp Imperial Hotel, Telly Gully
Place: MUMBAI

IP Address: 103.58.4.100



Date: 28-SEP-2024

ANNEXURE
Statement of particulars

Basic Details

1. PAN of the auditee AAATIO0124M

2. Name of the auditee INTERNATIONAL RESOURCES F OR FAIRER
TRADE

3. Assessment Year 2024-25

4. Previous Year 01-Apr-2023 To 31-Mar-2024

5. Registered Address of the auditee 211, UDYOG BHAVAN, SONAVALA LANE,
GOREGAON EAST, Mumbai, 400 063, MUMBAI,
Maharashtra

6. Other addresses, if applicable No

Legal Status

7. Type of the auditee Trust

8. Whether the auditee is established under an instrument? Yes

Management

9. (a) Details of all the Author (s)/ Founder (s)/ Settlor (s)/Trustee (s)/ Members of society/Members of the
Governing Council/ Director (s)/ shareholders holding 5% or more of shareholding / Office Bearer (s) of
the auditee at any time during the previous year



m

Name of
person

1)

Mr.
Dipesh
K.
Shroff

Mr.
Kailas
Dabholk
ar

Mr.
Sunil
Dalal

Mr.Tush
ar Dayal

Mrs
Vinita
Singh
Dr.

Meena
Galliara

Mr.
Sanjeev
S Mantri

Rama
Das

Relat Percentageof IDCode Unique Address Whether thereis any If yes,

ion  shareholding Identification changeinrelation during  specify
in case of Number previous year of audit the
shareholder change

@ ® @ ) 6) @) ®)

4- 1-PAN AJMPS3622D  184/187 S. VRoad, Jogeshwari West, 400012, No

Tru Mumbai, Goregaon East S.0, MUMBAI, Maharashtra,

stee 400063, India

4- 1-PAN AAAPD2667G 184/187 S. VRoad, Jogeshwari West,400012, No

Tru Mumbai, Jogeshwari West S.0, MUMBALI,

stee Maharashtra, 400102, India

4- 1-PAN ACYPD5841Q  Jitendralndl. Estate, 2nd Floor, Andheri-Kurla No

Tru Road, 400093, Mumbai, Chakala Midc S.0, MUMBAI,

stee Maharashtra, 400093, India

4- 1-PAN AAEPD7840D  TMLIndustries,301/B Towers Alkapuri No

Tru Arcde,390007, Vadodara, Alkapuri S.0, VADODARA,

stee Gujarat, 390007, India

4- 1-PAN AWTPS1407N  9/302 Close South Nirvana Sector 50 No

Tru Gurgaon,122018, Gurgaen, Gurgaon South City Il

stee S.0,GURGAGON, Haryana, 122018, India

4- 1-PAN ABNPG9631P  FlatNo.1003 Mayfair Gardens, Azad Street, S.V. No

Tru Road, 400058, Mumbai, Andheri Railway Station S.0,

stee MUMBAI, Maharashtra, 400058, India

4- 1-PAN ACOPM4211B 8, SHREYAS, VeeraDesai Road, Andheri No

Tru West, 400058, Mumbai, Andheri Railway Station S.0Q,

stee MUMBAI, Maharashtra, 400058, India

4- 1-PAN AADPD6020G  1404/1405,A Julian Alps Jitendra Estate, No

Tru Wadala.400037, Mumbai, Antop Hill S.0, MUMBAI,

stee Maharashtra, 400037, India

In case if any of the persons [as mentioned in row 9(a)] is not an individual, then provide the following details of
the natural persons who are beneficial owners (5% or more) of such person during the previous year

Na IDCode Unique Add  Non individual person [as mentioned in serial Percentageof Whether thereis any change If yes,

me Identification ress number no 9(a)] in which beneficial ownership beneficial during previous year of audit  specify the
Number held ownership change

@ 6) @) ® @© @) @) (L)}

No Records Available

Commencement of activities

10.

)

(i)
(iii)

(iv)

Where the auditee has been granted provisional registration or No
provisional approval, whether activities have commenced during the
previous year

Ifyesin 10 (i), date of commencement of activities

If the answer to 10(i) is yes, whether application for registration under
section sub-clause (iii) of clause (ac) of sub-section (1) of section 12A or
approval under clause (iii) of the first proviso to Clause (23C) of section 10
has been filed?

If yesin 10(iii) above, the date of application for registration or approval

Details of Place where books of accounts and other documents have been maintained

11.

(i)

Whether the books of account and other documents have been kept and Yes
maintained in the form and manner and at such place as prescribed under
rule 17AA by the auditee?

If Yes in (i) above, whether books of account are maintained at registered Yes



office?

(iii) If No in (ii) above, provide the following details regarding any place other than the registered place where
the books of account are maintained

(a) Address of such place where the books are maintained -
(b) Date of decision by management to keep account at such place -
(c) Whether intimated to Assessing Officer that accounts are kept at -

such place under proviso to sub-rule (3) of rule 17AA?

Date of intimation to Assessing Officer -

Voluntary contributions

12.  Whether auditee has filed Form No. 10BD for the previous year < If No then skip to No
serial number 14>

13. Sumtotal of donations reported in Form No. 10BD furnished by the auditee for the
previous year

14. Donations not reported in Form No 10BD/ Not required to fill Form No. 10BD

15. Total voluntary contributions received by the auditee during the previous year
[13+14]

16. Total Foreign Contribution out of the total voluntary contributions stated in 15

17.  Voluntary Contribution forming part of Corpus (which are included in 15)

18. Anonymous donations taxable @30% under section 115BBC

19. Application outside India for which approval as per proviso to clause (c) of sub-
section (1) of section 11 has been obtained

20. Voluntary Contributions required to be applied by the auditee during the previous
year [15-(17+18+19)]

21. Income other than voluntary contributions derived from property held under the ¥1,54,10,586
trust referred to in section 11 or income of fund or institution or trust or any
university or other educational institution or any hospital or other medical
institution other than the contribution reported in serial number 15

22.  Income required to be applied in India by the auditee during the previous year ¥1,54,10,586
[20+21]

Application of Income

23.  Application of income (excluding application not eligible and reported under serial number 27)

(i) Total amount applied for charitable or religious purposes in India during ¥1,51,14,548
the previous year

(i) Amount which was not actually paid during the previous year [if included
in ()]

(iii) Amount actually paid during the previous year which accrued during any
earlier previous year but not claimed as application of income in earlier



previous year
(iv) Total amount to be allowed as application [23(i)- 23(ii) +23(jii)] ¥1,51,14,548

(v) Amount invested or deposited back in corpus which was applied during
any preceding previous year and not claimed as application during that
previous year.

(vi) Repayment of loan or borrowing during the previous year which was
earlier applied and not claimed as application during that previous year

Amount to be disallowed from application

(vii) Amount disallowable under thirteenth proviso to clause (23C) of section
10 or Explanation 3 to sub-section (1) of section 11 read with sub-clause
(ia) of clause (a) of section 40

Schedule TDS disallowable : Details of amounts inadmissible and amount
disallowable under thirteenth proviso to clause (23C) of section 10 or sub section
(1) of section 11 read with sub-clause (ia) of clause (a) of section 40:

(@) Details of payment on which tax is not deducted
Date of Amount of payment (In Rs.) Nature of payment Name of PAN of payee, = Aadhaar Address of Payee
Payment Payee if available Number of
payee, if
available
(1) @ (©)] @ (5a) (5b) (©)
No Records Available
(b) Details of payment on which tax has been deducted but has not been paid
on or before the due date specified in sub- section (1) of section 139
Date of Amount of Nature of Name of PAN of payee, = Aadhaar Address of Payee Amountoftax Amountoutof (7)
Payment payment(inRs.) payment Payee if available Number of deducted deposited, if any
payee, if
available

) @ @) @) (5a) (5b) (6) @ (8)

No Records Available

(viii)  Amount disallowable under thirteenth proviso to section 10(23C) or
Explanation 3 to sub-section (1) of section 11 read with sub-section (3) or
(3A) of section 40A

Is any amount disallowable under thirteenth proviso to section 10(23C) or No
Explanation 3 to section 11(1) read with sub-section (3) of section 40A?

Schedule 40A(3): Details of amount is disallowable under thirteenth
proviso to section 10(23C ) or Explanation 3 sub-section(1) of section 11
read with sub-section (3) of section 40A

S. Date of Amount of payment (In Rs.) Nature of payment Details of Payee
No. Payment
Name PAN, if Aadhaar, if Address
available available
mn @ ®3) @) ®) (62) (6b) @)

No Records Available

Is any amount disallowable under thirteenth proviso to section 10(23C) or No
Explanation 3 to section 11(1) read with sub-section (3A) of section 40A?



Schedule 40A(3A): Details of Amount disallowable under thirteenth
proviso to section 10(23C ) or sub-section (1) of section 11 read with sub-
section (3A) of section 40A

S. Date of Amount Nature Details of Payee
No. Payment
Name PAN, if Aadhaar, if Address
available available
o @ (6)] @ ) (62) (6b) @
No Records Available
(ix) Donation to any fund or institution or trust or any university or other
educational institution or any hospital or other medical institution
referred to in sub - clauses (iv), (v), (vi) or (via) of Clause (23C) of section
10 of the Act or any trust or institution referred to in sections 11 or 12 of
the Act towards Corpus
(x) Donation to any fund or institution or trust or any university or other
educational institution or any hospital or other medical institution
referred to in sub - clauses (iv), (v), (vi) or (via) of Clause (23C) of section
10 of the Act or any trust or institution referred to in sections 11 or 12 of
the Act not having same objects
(xi) Donation to any person other than any fund or institution or trust or any
university or other educational institution or any hospital or other medical
institution referred to in sub - clauses (iv), (v), (vi) or {via) of clause (23C)
of section 10 of the Act or any trust or institution referred to in sections 11
or 12 of the Act
(xii) Application outside India for which approval under proviso to clause (c) of
sub-section (1) of section 11 has not been obtained
(xiii)  Application outside India for which approval under proviso to clause (c) of
sub-section (1) of section 11 has been obtained
(xiv) Applied for any purpose beyond the objects of the trust or institution
(xv) Any other Disallowance
(xvi)  Total allowable application [{23(iv)#23(v)+23(vi) = {23(vii) to 23(xv)}] ¥1,51,14,548
(xvii)  Amount deemed to have been applied during the previous year under
clause (2) of Explanation 1 to sub-section (1) of section 11
(xviii  Income accumulated under the provisions of Explanation 3 to the third
) proviso to clause (23C) of section 10 or sub-section (2) of section 11
(xix) Income accumulated or set apart for application to charitable or religious ¥2,96,038

purposes or stated objects of trust or institution to the extent it does not
exceed 15 % of the income

Application of income out of different sources

24.

25.

26.

27.

Taxable Income 22- [23(xvi) to 23(xix)]

Income taxable under section 115BBI

Anonymous donation which is chargeable to tax @ 30 % under section 115BBC

Application of Income out of the following sources during the previous year

(A)

Income accumulated under the third proviso to clause (23C) of section 10



or under sub-section (2) of section 11 during any earlier previous year

Income deemed to be applied in any preceding year under clause (2) of
Explanation 1 to sub-section (1) of section 11 during any earlier previous
year

Income of earlier previous years up to 15% accumulated or set apart
Corpus

Borrowed Fund

Any other

Please specify

Person referred to in 13(3)

28. Details of specified person as referred to in sub-section (3) of section 13

Code of Person referred to in sub-section (3) of section Nameofsuch PANofsuch  Aadhar Number Address of such person

13 person person of such person,
if allotted
1) @) @) @) @®)
2-Any person who has made a substantial contribution Syngenta Amar Paradigm, S. No.
to thetrust or institution, thatis to say, any person IndiaPrivate 110/11/3,Baner Road, Pune
whosetotal contribution up to the end of therelevant Limited City, N.LA. 5.0, PUNE,

previous year exceeds fifty thousand rupees

29. Details of income/property referred to in section 13 (2)

C)

(b)

(©)

(e)

Whether any part of the income or property of the auditee is, or continues
to be, lent to any specified person for any period during the previous year
without either adequate security or adequate interest or both

Whether any land, building or other property of the auditee is, or continues
to be, made available for the use of any specified person, for any period
during the previous year without charging adequate rent or other
compensation

Whether any amount is paid by way of salary, allowance or otherwise
during the previous year to any specified person out of the resources of
the auditee for services rendered by that person to such auditee and the
amount so paid is in excess of what may be reasonably paid for such
services

Whether the services of the auditee are made available to any specified
person during the previous year without adequate remuneration or other
compensation

Whether any share, security or other property is purchased by or on behalf
of the auditee from any specified person during the previous year for
consideration which is more than adequate

Whether any share, security or other property is sold by or on behalf of the
auditee to any specified person during the previous year for consideration
which is less than adequate

Whether any income or property of the auditee is diverted during the
previous year in favour of any specified person

Whether any funds of the auditee are, or continue to remain, invested for
any period during the previous year, in any concern in which any specified

Maharashtra, 411045, India

No

No

No

No

No

No

No

No

If code 2 selected in
column (1) specify the
amount of contribution
made to the auditee

©)
8450685



person has a substantial interest.

30. Whether the auditee has incurred any specified violation as referred to in No
Explanation 2 to the fifteenth proviso to Clause (23C) of section 10 or Explanation
to sub-section (4) of section 12AB and the amount of such violation
(@) Income of the auditee has been applied, other than for the objects of the No
trust or institution.
(b) Whether the auditee has income from profits and gains of business which No
is not incidental to the attainment of its objectives or separate books of
account are not maintained by auditee in respect of the business which is
incidental to the attainment of its objectives.
(c) Whether the auditee, referred to in clause (a) of sub-section (1) of section No
13, has applied any part of its income from the property held under a trust
for private religious purposes, which does not enure for the benefit of the
public.
(d) Whether the auditee, referred to in clause (b) of sub-section (1) of section No
13, has applied any part of its income for the benefit of any particular
religious community or caste
(e) Whether any activity being carried out by the auditee is not genuine or is No
not being carried out in accordance with all or any of the conditions
subject to which it was registered.
f) Whether the auditee has not complied with the requirement of any other No
law, for the time being in force, and the order, direction or decree, by
whatever name called, holding that such non-compliance has occurred,
has either not been disputed or has attained finality.
Depreciation claim, TDS and TCS
31. Whether there is any claim of depreciation or otherwise has been made intermsof  No
Explanation 1 to Clause (23C) of section 10 or sub-section (6) of section 11 in
respect of any asset, acquisition of which has been claimed as an application of
income and the amount of such depreciation?
32. Whether the auditee isrequired to deduct or collect tax as per the provisions of Yes
Chapter XVII-B or Chapter XVII-BB
Schedule TDS/TCS
Tax Deduction Section/ Total Total Total Amountof Totalamount Amountof Amount of tax
and Collection Nature of amount of amount on amount on tax onwhichtax tax deducted or
Account payment paymentor  which tax which tax deducted was deducted  collected but not
Number (TAN) receipt of was was or deductedor or deposited to the
the nature requiredto  deductedor collected collectedat collected credit of the
specifiedin  be deducted collectedat outof (6) less than on (8) Central
column(3) orcollected specified specified Government out
out of (4) rate out of rate out of of (6) and (8)
(% )
(1) 2eR) @ (5 (6 @ 8 9 (10
MUMI02530D 192 - 53,14,362 53,14,362 53,14,362 10,35,163 0 0 0
Salary
MUMI02530D 194J - 8,90,070 8,90,070 8,90,070 89,007 0 0 0
Fees for
professio
nal or
technical

services




Tax Deduction Section/ Total Total Total Amountof Totalamount Amountof Amount of tax
and Collection Nature of amount of amount on amount on tax onwhichtax tax deducted or
Account payment  paymentor  which tax which tax deducted was deducted collected but not
Number (TAN) receipt of was was or deductedor or deposited to the
the nature requiredto  deductedor collected collectedat collected credit of the
specifiedin be deducted collectedat outof (6) less than on (8) Central
column (3) orcollected specified specified Government out
out of (4) rate out of rate out of of (6) and (8)
(5 @
(1) (8B @ (5 (6) @ (8 9 (10
MUMI02530D 194H - 50,000 50,000 50,000 2,500 0 0 0
Commiss
ion or
brokerag
e
MUMI02530D 194C - 10,19,721 10,19,721 10,19,721 10,196 0 0 0
Payment
sto
contracto
rs
MUMI02530D  194- - 3,03,810 3,03,810 3,03,810 30,381 0 0 0
Rent

Schedule Statement of TDS/TCS

Tax Deduction Typeof Due date for Date of furnishing, = Whether the statement of tax deducted or collected contains
and Collection Form furnishing if furnished information about all transactions which are required to be
Account reported
Number (TAN)
(1) 2 3 4 (5
MUMI02530D  Form 30-SEP-2023 29-JUL-2023 Yes

24Q
MUMI02530D  Form 31-0CT-2023 26-0CT-2023 Yes

24Q
MUMI02530D  Form 31-JAN-2024 23-JAN-2024 Yes

24Q
MUMI02530D Form 31-MAY-2024 25-AUG-2024 Yes

24Q
MUMI02530D  Form 30-SEP-2023 07-SEP-2023 Yes

26Q
MUMI02530D  Form 31-0CT-2023 26-0CT-2023 Yes

26Q
MUMI02530D Form 31-JAN-2024 25-JAN-2024 Yes

26Q
MUMI02530D Form 31-MAY-2024 28-MAY-2024 Yes

26Q

Schedule Interest on TDS/TCS

Tax Deduction Amount of interest under section 201(1A) or 206C(7) is Amount paid out of column  Date of payment of
and Collection  payable 2 amount

Account

Number (TAN)

(1) (2 3 4)

No Records Available




Attachments

Income and Expenditure Account/Proft and Loss Account Profit & Loss Fy 23-24 - IRFT.pdf

Balance Sheet Balance Sheet Fy 23-24 - IRFT.pdf

Miscellaneous Attachments
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